VBC: Annual Corporate Governance Report 2018
ANNUAL CORPORATE GOVERNANCE REPORT

(2018)

Company: 


Vinh Plastic and Bags Joint Stock Company 
Headquarter address:
 
Group 8 - Ben Thuy Ward - Vinh City - Nghe An Province

Tel: 



0383 555 245

Fax: 



0383 856 007

Email: 



nhuabaobivinh@gmail.com.vn 

Charter capital: 


VND 79,999,720,000
 

Stock code: 


VBC

I. Activities of General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company 
	No.
	Resolution/ Decision no.
	Date
	Content

	1
	No. 02 / NQ - DHDCD
	10 / 04 / 2018
	· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves financial settlement 2017 and profit distribution plan of 2017 of the Company
· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves business operation plan of 2018 of the Company 

· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves report 2017 of Supervisory Board for term of 2013 – 2017
· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves report 2017 of Board of Directors for term of 2013 – 2017
· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves the settlement of remuneration of 2017 for Board of Director and Supervisory Board of the Company; approves plan to pay remuneration of 2018 to Board of Directors, Board of Supervisor and Manager of the Company.
· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves selecting an audit unit for financial statements of 2018 of the Company
· General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves  internal governance regulation of the Company
· A General Meeting of Shareholders of Vinh Plastic and Bags Joint Stock Company  approves dismissing members of Board of Directors, Supervisory Board for the term of 2013 – 2017; appointing members of Board of Directors, Chair of Board of Directors; Supervisory Board for the term of 2018 – 2022; electing members of Board of Directors and Supervisory Board for the term of 2018 – 2022 


II. Activities of Board of Directors of Vinh Plastic and Bags Joint Stock Company 

1. Information about Board of Directors of Vinh Plastic and Bags Joint Stock Company
	No.
	Members of Board of Directors 
	Title
	Date of becoming / No longer member of Board of Directors 
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Phan Tri Nghia
	Chair of Board of Directors 
	22 / 04 / 2017
	11
	100 %
	

	2
	Mr. Le Xuan Tho
	Vice Chair of Board of Directors 
	21 / 07 / 2017
	11
	100 %
	

	3
	Mr. Cao Xuan Vinh
	Member of Board of Directors 
	10 / 04 / 2018
	04
	67 %
	Dismissed on 10 / 04 / 2018

	4
	Mr. Phan Van Toan
	Member of Board of Directors 
	10 / 04 / 2018
	10
	91 %
	Dismissed on 10 / 04 / 2018

	5
	Mr. Nguyen Huu Long
	Member of Board of Directors 
	21 / 07 / 2017
	10
	91 %
	Business trip

	6
	Ms. Pham Nguyet Minh
	Member of Board of Directors 
	23 / 04 / 2016
	07
	64 %
	Business trip


2. Activities of Board of Directors of Vinh Plastic and Bags Joint Stock Company
· Approve monthly, quarterly, semi-annual and annual financial statement of the Company
· Approves the plan to purchase new machinery and equipment to raise production capacity

· Orient organizational structure. Implement board resoluions
3. Activities of the sub-committees of Board of Directors of Vinh Plastic and Bags Joint Stock Company
4. Resolutions / decisions of Board of Directors of Vinh Plastic and Bags Joint Stock Company
	No.
	 Board Resolution No.
	Date
	Content

	1
	No. 119 / NQ -HDQT2018
	27 / 01 / 2018
	· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves regulations system
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the collective labor agreement
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the economic – technical norm

· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the human resource planning
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the plan on building details for labor norm, unit price of 2018

· Market orientations for 2018

· Build the plan on recovering liabilities as required by Board of Supervisors
· Build plan for 2018

· Settlement for 2017

· Approve the operating plan for QI 2018 issued by Board of Directors

	2
	No. 291 / QD - HDQT2018
	12 / 04 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves assigning duties and tasks to Members of Board of Directors of the Company

	3
	No. 292 / NQ - HDQT2018
	12 / 04 / 2018
	· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves evaluating the result of implementing the Resolution of Q.I of 2018 issued by Board of Directors with Executive Board, operating plan for QII of Board of Directors
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the report on settlement schedule of the investments for the Factory No 3 and 2017 with COECCO
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the report on approving the economic – technical norm of the Company
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves implementing the building details for the operating plan as the Annual General Mandate 2018
· Board of Directors of Vinh Plastic and Bags Joint Stock Company approves assigning duties for Members of Board of Directors for the term of 2018-2022

	4
	No. 307 / QD - HDQT2018
	16 / 04 /  2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves appointing the representative in charge charge of quality of the Company

	5
	No. 308 / QD - HDQT2018
	16 / 04 /  2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the establishment of the ISO Board for the Company

	6
	No. 313 / NQ - HDQT2018
	17 / 04 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves assessing operating results of Q.I of 2018 of the Company
Board of Directors of Vinh Plastic and Bags Joint Stock Company approves building business operation plan of Q.II of 2018 and the first 6 months of 2018 of the Company

	7
	No. 345 / QD - HDQT2018
	24 / 04 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the payment of dividend of 2017 in cash 

	8
	No. 368 / QD - HDQT2018
	03  / 05 /  2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the economic – technical norm, production plan and labor norms, unit price of salary for 2018

	9
	No. 410 / QD - HDQT2018
	21  / 05 /  2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves restructuring Prices Review Council

	10
	No. 426 / QD - HDQT2018
	31  / 05 /  2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves financial regulation of the Company
Board of Directors of Vinh Plastic and Bags Joint Stock Company approves selecting an audit unit for financial statements of 2018 of the Company

	11
	No. 565 / NQ - HDQT2018
	09 / 08 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves assessing operating results of the first 6 months of the Company

Board of Directors of Vinh Plastic and Bags Joint Stock Company approves the settlement report of the first 6 months of 2018

Board of Directors of Vinh Plastic and Bags Joint Stock Company approves implementation of operation plan of Q.III of 2018 of Board of Directors of the Company

Board of Directors of Vinh Plastic and Bags Joint Stock Company approves orienting market work and investing the factory 4

	12
	No. 730 / NQ - HDQT2018
	 05 / 11 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves mobilizing capital from inside and outside the Company

	13
	No. 798 / QD - HDQT2018
	15 / 12 / 2018
	Board of Directors of Vinh Plastic and Bags Joint Stock Company approves establishing Asset Inventory Committee of the Company


III. Activities of Board of Directors of Vinh Plastic and Bags Joint Stock Company
1. Information about Board of Directors of Vinh Plastic and Bags Joint Stock Company
	No.
	Members of Board of Directors 
	Title
	Date of becoming / no longer member of Supervisory Board 
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Ta Quang Manh
	Member of Supervisory Board 
	21 / 07 / 2017

10 / 04 / 2018
	
	
	Dismissed from 10 / 04 / 2018

	2
	Mr. Tran Ngoc Sam
	Head of Supervisory Board 
	22 / 04 / 2017
	11
	100 %
	

	3
	Mr. Dinh Xuan Cuong
	Member
	21 / 07 / 2017
	5
	46 %
	

	4
	Ms. Nguyen Thi Minh Trang
	Member
	10 / 04 / 2018
	3
	27 %
	Dismissed on 10 / 04 / 2018


2. Important activities of Supervisory Board of Vinh Plastic and Bags Joint Stock Company
3. The cooperation between Supervisory Board and Board of Directors, Board of Chief Executive Officers, other management staff

4. Other activities of Supervisory Board (if any)

IV. Corporate governance training

V. List of connected persons/ institutions of Vinh Plastic and Bags Joint Stock Company according to regulations in Clause 34 of Article 6 of Securities Law and transactions between the Company and its connected person
1. List of connected persons/ institutions of Vinh Plastic and Bags Joint Stock Company
	No
	Name of individual/organization
	Transaction Account (if any)
	Current position at the company
	Time beginning to be related person
	Time no-longer being related person
	Reason

	
	
	
	
	
	
	


2. List of State shareholders and major shareholders of Vinh Plastic and Bags Joint Stock Company
	No.
	Name of state shareholders and major shareholders
	Type of shareholder
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	2
	3
	4
	5
	6

	1
	Company of Economic Coperation
	State shareholder/ major shareholder
	3,821,932
	50.96 %
	

	2
	An Phat Holdings Joint Stock Company 
	Major shareholder
	1,840,219
	24.54 %
	


3. Transactions between the Company and connected persons of the Company or between the Company and its major shareholders, internal persons, connected persons of the internal persons: 

	No.
	Name of connected persons/ institutions
	Relationship the Company
	Business registration certificate No. / ID card No. ; date of issue; place of issue
	Headquarter address/ address
	Time of transaction
	Related resolutions/ decisions
	Shareholding and shareholding percentage after transaction
	Note 

	
	
	
	
	
	
	
	
	


4. Transactions between the Company and its internal persons, transactions between connected persons of the internal persons and subsidiaries of the Company, the companies that the Company controls: None
	No.
	Name of persons performing the transaction
	Relationship with internal person
	Position in the Company
	ID card No. / Passport No. ; date of issue; place of issue
	Address
	Name of subsidiary, the Company is controlled by the Company
	Time of transaction
	Shareholding and shareholding percentage after transaction
	Note 

	
	
	
	
	
	
	
	
	
	


5. Transactions between the Company and other entities: None 

5.1. Transactions between the Company and the companies which members of Board of Directors, members of Board of Supervisors, Chief Executive Office have been founding members or members of Board of Directors, Chief Executive Office in the latest three years: None 
5.2. Other transactions of the Company which may create material benefits or non- material benefits for members of Board of Directors, members of Board of Supervisors, Chief Executive Office: None
5.3. Transactions between the Company and the companies which connected persons of members of Board of Directors, members of Board of Supervisors, Chief Executive Office are members of Board of Directors, Chief Executive Office: None 

VI. Transactions of PDMRs and connected persons/ institutions

1. List of PDMRs and connected persons

	No.
	Name
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	
	
	
	
	
	
	


2. Transactions of PDMRs and connected persons/ institutions: None
3. Other transactions: None
VII. Other issues: None
